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On behalf of the United States Postal Service (“Postal Service”), 
JLL is pleased to present a premier development rights 
opportunity positioned atop the post office known as Old 
Chelsea Station, located at 217 West 18th Street in Manhattan 
(the “Existing Property”). The Postal Service is seeking a 
partner for a real estate initiative to develop above the Existing 
Property. The subject property is situated between Seventh and 
Eighth Avenues, it is 175 feet wide and allows for approximately 
67,522 square feet to be built above the Existing Property in 
one of the best neighborhoods in New York City.
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Site Detail
Address: 217 West 18th Street
Parcel Size: 16,100 SF
Parcel Dimensions: 175 feet wide x 92 feet deep
Tax Lot: 1007680020
Zoning: C6-2A

Existing Building
Building Year: 1937
Floorplate: 14,700 SF
Number of Floors: Two
Existing Building SF: 29,400 SF
Building Height: 37 feet from grade
National Register of Historic 
Places Listing: 88002365

Development Potential*
Floor Area Ratio (FAR): 6.02
Maximum FAR Allowed: 96,922 SF
FAR Allowed for Res. Tower: 67,522
Max. Building Height: 120 feet
Max. Height for Res. Tower: 83 feet

NOTE All square footages are approximate
*Note: the above table provides a high-level overview of the site’s development potential. This 
information is provided for illustrative purposes only; bidders must make their own 
determination about potential uses and achievable density.

Chelsea has some of  Manhattan’s highest condominium sellouts 
on a price per square foot basis, with Walker Tower (212 West 
18th Street) leading the way. Located in the heart of Silicon Alley  
the Old Chelsea Station is a prime location to benefit from the 
large influx of tech companies into New York and is an ideal 
opportunity for additional development.

VIEW WEST AT 120'

VIEW EAST AT 120'

DISCLAIMER
Although information has been obtained from sources deemed reliable, neither Owner nor JLL makes any guarantees, warranties or representations, express or implied, as to the 
completeness or accuracy as to the information contained herein. Any projections, opinions, assumptions or estimates used are for example only. There may be differences between 
projected and actual results, and those differences may be material. The Property may be withdrawn without notice. Neither Owner nor JLL accepts any liability for any loss or damage 
suffered by any party resulting from reliance on this information. If the recipient of this information has signed a confidentiality agreement regarding this matter, this information is 
subject to the terms of that agreement. ©2019. Jones Lang LaSalle IP, Inc. All rights reserved



New York City added 85,000 jobs in 2017 and added another 21,400 jobs by the end of February 2018. The Credit Suisse 
Global Wealth Report indicated wealth per adult in the United States has already risen 30% above the pre-2007 crisis peak. 
More importantly, the number of New York City millionaires increased 63% since 2009.
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This section of New York received its name, Silicon Alley, during the initial boom of the dot-com era in the 1990s. The continuous rise 
of technology firms has led them to expand into New York, the financial capital of the world. The Forrester Research report indicated 
that New York has over 300,000 tech employees, which is larger than California’s Bay Area. It also stated that New York sees more 
computer-science graduates on a per-year basis than any other city in the country. 

New York City added 85,000 jobs in 2017 and added another 21,400 jobs by the end of February 2018. Google is continuing to 
expand their New York City footprint, specifically in Chelsea. Their headquarters is located at 111 Eighth Avenue. They recently 
acquired the 1.3 million square foot Chelsea Market building, which gives Google the opportunity to expand to an additional 300,000 
square feet. They have also added the St. John's Terminal building, which adds an additional 1.7 million square feet to their New York 
City portfolio. Google's continuing to  grow in New York City; the company owns about 6.75 million square feet while employing over 
7,000 people and they are looking to double their employee count over the next ten years.
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CHELSEA

FOR MORE INFORMATION, CONTACT EXCLUSIVE AGENTS:

BROCK EMMETSBERGER
Managing Director
+1 212 377 2279

brock.emmetsberger@am.jll.com

DANNY MANKOVSKY
Associate

+1 212 377 2899
danny.mankovsky@am.jll.com

JEANNE DAVIS
Senior Manager, Transactions Management

+1 212 418 2604
jeanne.davis@am.jll.com
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 CONFIDENTIALITY AGREEMENT 
 
 

WHEREAS, JONES LANG LASALLE AMERICAS, INC. (“JONES LANG LASALLE”) 
having offices at 200 East Randolph Drive, Chicago, Illinois 60601 acting on behalf of its client  (“Client”), 
and ________________ (“Receiving Party”), having offices at, _____________________________ are 
engaged in business discussions of a sensitive nature pertaining to Client’s Property located at 217 W 18th 
St., New York, NY 10011 or any of its operations, which have or may require the disclosure by JONES 
LANG LASALLE to the Receiving Party of Client’s and JONES LANG LASALLE’s confidential and 
proprietary information, including without limitation the name of the Client, any information that Receiving 
Party has been informed is confidential or should reasonably know is confidential, all financial information, 
trade secrets and the fact that these discussions are taking place, hereinafter referred to as 
“INFORMATION”; and 
 

WHEREAS, both parties wish to maintain the confidential and proprietary nature of the 
INFORMATION; 
 

NOW THEREFORE, in consideration of the business discussions between the parties 
giving access to such INFORMATION, and in consideration of the mutual covenants and promises 
contained herein, the parties hereto agree as follows: 
 
1. Receiving Party will notify each employee, agent, affiliate or consultant involved in the business 

discussions or who may have any occasion to view, handle, or obtain any of the INFORMATION, 
of the terms of this Agreement. Receiving Party further agrees that such INFORMATION will be 
made available only to those of its respective employees, agents, affiliates or consultants who are 
concerned with this subject. 

 
2. Receiving Party, (including its employees, agents, affiliates and consultants) shall not disclose any 

INFORMATION it receives from JONES LANG LASALLE including data, drawings, information 
and other materials to any other person, firm or corporation, or use the INFORMATION for its 
own or any other party's benefit, except as contemplated by this Agreement. Receiving Party shall 
use as a minimum the same degree of care to avoid disclosure or use of the INFORMATION as it 
employs with respect to its own confidential and proprietary information of like importance. 

 
3. INFORMATION shall not be deemed confidential and proprietary, and Receiving Party shall not 

have an obligation of confidentiality with respect to any INFORMATION (except for the name of 
the Client and the fact that negotiations are taking place) which: 

 
A. is or becomes publicly known through no wrongful act of Receiving Party; or 

 
B. is rightfully received from a third party without any restriction known to Receiving Party and 

without breach of this Agreement; or 
 
C. is independently developed by an employee, affiliate or agent of Receiving Party who had no 

knowledge of or access to such INFORMATION; or 
 
D. is approved for release by written authorization from JONES LANG LASALLE. 

 
4. All INFORMATION provided or communicated by JONES LANG LASALLE to Receiving Party 
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shall be and remain the property of JONES LANG LASALLE and/or Client, and such 
INFORMATION, and any copies thereof, shall be promptly returned to JONES LANG LASALLE 
upon written request from JONES LANG LASALLE and/or Client and shall remain confidential 
in accordance with this Agreement. 

 
5. It is understood between the parties to this Agreement that neither party waives any rights in 

invention or development lawfully possessed by it at the time of disclosure. In addition, this 
Agreement does not imply any waiver of any right or action under the patent, trademark, copyright, 
unfair competition, fair trade or related laws. 

 
6.  This Agreement shall be binding upon and inure to the benefit of the parties hereto and their 

respective subsidiaries, successors, assigns, legal representatives, and all corporations controlling 
them or controlled by them. 

 
7. Receiving Party acknowledges and agrees that in the event of any breach of this Agreement, JONES 

LANG LASALLE or Client would be irreparably and immediately harmed and could not be made 
whole by monetary damages.  It is accordingly agreed that JONES LANG LASALLE and Client, 
in addition to any other remedy to which it may be entitled in law or equity, shall be entitled to an 
injunction or injunctions to prevent breaches of this Agreement, and to compel specific 
performance of this Agreement, without the need for proof of actual damages. Receiving Party also 
agrees to reimburse JONES LANG LASALLE and/or Client for all costs and expenses, including 
attorneys’ fees, incurred by or in enforcing its obligation hereunder. 

 
8. Receiving Party acknowledges and agrees that neither Client nor JONES LANG LASALLE nor 

any director, officer, employee, partner, member, agent, counsel or representative of Client or 
JONES LANG LASALLE, (collectively, the “Client Representatives”) make any representation or 
warranty whatsoever as to the accuracy or completeness of the INFORMATION.  Any financial 
information and/or projections contained in the INFORMATION represent estimates based on 
assumptions believed to be reasonable under the circumstances, although they have not been 
independently verified, and no representation or warranty of any kind whatsoever (including, but 
not limited to, reasonableness, accuracy, or completeness) is made by Client or JONES LANG 
LASALLE or the Client Representatives. Client and JONES LANG LASALLE expressly disclaim 
any and all liability for representations or warranties, express or implied, regarding the 
INFORMATION; and Receiving Party agrees that neither Client nor JONES LANG LASALLE 
nor the Client Representatives shall have any liability to Receiving Party resulting from our or their 
use or reliance upon the INFORMATION.   

 
9. BOTH PARTIES HEREBY IRREVOCABLY WAIVE, TO THE FULLEST EXTENT 

PERMITTED BY LAW, ALL RIGHTS TO TRIAL BY JURY IN ANY ACTION, 
PROCEEDING OR COUNTERCLAIM (WHETHER IN CONTRACT, STATUTE, TORT 
(SUCH AS NEGLIGENCE), OR OTHERWISE) RELATING TO THIS AGREEMENT. 

 
10. This Agreement embodies the entire understanding between the parties pertaining to the subject 

matter hereof.  Any additions or modifications to this Agreement must be made in writing and 
must be signed by both parties.  

 
11. The Receiving Party acknowledges and agrees that Client shall have all the same rights as JONES 

LANG LASALLE hereunder and that to the extent required JONES LANG LASALLE shall 
assign any and all rights hereunder to Client in order for Client to enforce the terms hereunder. 
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12. This Agreement is made under, and shall be construed according to, the substantive laws of the 

State of New York, U.S.A. 
 

IN WITNESS WHEREOF, the parties agree that the effective date of this Agreement shall 
be the ______ day of ________________, 2019. 
 
 
 
PURCHASER:      JONES LANG LASALLE AMERICAS, INC. 
   
Name: ________________________________  Name: ________________________________ 

Title: _________________________________  Title: _________________________________ 

Company Name: ________________________  Date: _________________________________ 

Company Address: _______________________ 

Phone #: _______________________________ 

Email:    _______________________________ 

Signature: ______________________________ 

Date: __________________________________ 

 




